
Summer has certainly arrived in the 
Okanagan as the temperatures in the upper 
thirties are vibrantly on the agenda.  As 
with every year, tourists are flocking to our 
desirable region to enjoy the lake, patio 
dining and local wineries.  While the influx 
of visitors would usually produce a boom 
in real estate sales the contrary is seen this 
season thus far.  Many buyers seem to have 
put a pause on their home or secondary 
property search as this month’s sales in 
the Central Okanagan region fell by 47% 
from the insatiable demand in July of 2021.  
A 68% increase in active listings further 
indicates a dramatic evolution from last 
year where sellers dominated the market 
and buyers prepared for contract combat.  

We look to economic factors for signals 
that affect the marketplace and the full 
percentage point increase of the overnight 
rate to reach 2.5% is most certainly a 
contributor to the hesitancy of buyers we 
are facing.  Historically low interest rates 
are now steadily rising which is making 
an impact on what matters the most: 
the purchasing power of the buyer.  On 
the optimistic side, British Columbia’s 
year-over-year economic growth at 5.2% 
surpasses the national average of 4.5%.  
The real estate sector in this province 

has maintained as a solid staple which 
has experienced the traditional highs and 
lows of any traditional open market.  Sales 
occurring over the $1,000,000 mark has 
increased from 50% to 63% when compared 
to July of 2021 which has contributed to 
the average list price slowly inching up the 
charts year over year. 

Overall, we are encountering a shift 
with less sales, more listings and a new 
narrative that enhances equitable terrain.  
To navigate a change in the market of 
this nature an in-depth understanding of 
how these indicators impact the present 
and future value of a given property is 
paramount.  Literally, and figuratively, the 
real estate market in the region is sunny.  
A healthy supply of inventory can certainly 
attract buyers who were unsuccessful in 
making a purchase last year and with the 
reputation of one of Canada’s most iconic 
and beautiful areas we can understand why 
that just may be the case.
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